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INFO EDGE (INDIA) LTD. 

Date: February 12, 020 

1. The Manager Listing 
National Stoc Exchange of India Limited 
(Scrip Code: N UKRI) 

2. The Manager Listing 
BSE Limited 
(Scrip Code: 5 2777) 

Sub: Outcome of the Board Meeting- February 12, 2020 

Dear Sir/Madam, 

Pursuant to the req irements of the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Re lations, 2015, we wish to inform you that at the meeting of the Board of Directors of 
the Company held t day i.e. February 12, 2020, the Board has considered and approved the following items: 

(i) The Unaudite Standalone & Consolidated Financial Results for the uarter and Nine Months 
ended Decemb r 31 2019. 

The Board has pproved and taken on record the unaudited Standalone & Consolidated financial results 
for the quarter nd nine months ended December 31 , 2019. The said results have been subjected to 
limited review y the Statutory Auditors. 

A copy of the s id results along with the limited review report thereon, which has been taken on record, 
is attached here ith. 

Press Release ated February 12, 2020 on the un-audited Standalone & Consolidated Results of the 
Company fort e quarter and nine months ended December 31, 2019 is also enclosed herewith. 

(ii) Declaration o 2nd Interim Dividend for the FY 2019-20 

The Board has eclared 2nd Interim Dividend of Rs. 3.50/- per share (on face value of Rs. 10/- per share) 
for the financia year 2019-20. 

Record date fo the purpose of determining the name of the members eligible for receipt of the 2nd 

Interim Divide d will be Thursday, February 20, 2020. Accordingly, shareholders whose name appear 
(a) as Benefici I owners as on Thursday, February 20, 2020 (close of business hours) as per the list to 
be furnished b the Depositories in respect of shares held in electronic form, and (b) as Members in 
Register of M bers of the Company as on Thursday, February 20, 2020 (close of business hours) 
would be entitl d for the said dividend pay-out. 

The dividend ould be paid on or after February 26, 2020. 
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The exchanges are lso informed that the Board Meeting commenced at 10.30 a.m. and the results have 
been considered an approved by the Board at 12.30 p.m. The same are hereby furnished to the Stock 
Exchanges, while he meeting continues for considering remaining agenda items at the time of this 
intimation and is e ected to end around 04:30 p.m. 

We request you to indly take the above on record. 

Thanking You, 

Yours fa ithfully, 



S.R. BATL/80 & ASSOCIATES LLP 
Chartered Accountants 

4th Floor. Office 405 
World Mark 2, Asset No 8 
IGI Airport Hospitality District, Aeroc ty 
New Delht • 110 03 7, India 

Tel •91 114081 9500 

Independent Au itor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Result of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure equirements) Regulations, 2015, as amended 

Review Report t 
The Board of Di ectors 
Info Edge (India Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
info Edg (India) Limited (the "Company") for the quarter ended December 31, 2019 and year 
to date fr m April I, 2019 to December 31, 2019 (the "Statement") attached herewith, being 
submitte by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligatio s and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulati s"). 

2. This Stat ment, which is the responsibility of the Company's Management and approved by 
the Com any's Board of Directors, has been prepared in accordance with the recognition and 
measure ent principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. ur responsibility is to express a conclusion on the Statement based on our review. 

3. cted our review of the Statement in accordance with the Standard on Review 
Engagem nts (SRE) 2410, '·Review of Interim Financial Information Performed by the 
Independ nt Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This stan ard requires that we plan and perform the review to obtain moderate assurance as to 
whether he Statement is free of material misstatement. A review of interim financial 
infonnati n consists of making inquiries, primarily of persons responsible for financial and 
accounti matters, and applying analytical and other review procedures. A review is 
substanti lly less in scope than an audit conducted in accordance with Standards on Auditing 
and cons quently does not enable us to obtain assurance that we would become aware of all 
significa matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe t at the accompanying Statement, prepared in accordance with the recognition and 
measure ent principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified nder Section 133 of the Compan ies Act, 2013 as amended, read with relevant rules 
issued th eunder and other accounting principles generally accepted in India, has not disclosed 
the infor ation required to be disclosed in tenns of the Listing Regulations, including the 
manner I which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATL OJ & ASSOCIATES LLP 
Chartered Accou tants 
ICAI Firm regis ration number: 101049W/E300004 

~-----+---
per Y ogesh Mid a 
Partner 
Membership No.: 94941 
UDIN: 20094941 .. . . . . . . . . S4175 
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STATEMENT OF 5ll'ANOALONE UNAUDITED FIANNCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31 2019 

PART! 

Particulars 

1 . Income 
Revenue from operations 

Other Income 

Total Income 

2, Expenses: 
a) Employee benefits expense 
bl Finance costs 
cl Netwon<, Internet and other direct charoes 
d) Advertising and promotion cost 
e) Deoreciatlon and amortisation exoense 
f) Other expenses 

Total e xpenses 

3 . Profit before exceptional items and tax ( 1-,) 

4. Exceptional items (loss) (Refer Note no. 5) 

5. Profit before tax (3·4) 

6, Tax expense 
(al Current Tax 
(bl Deferred tax 

7 , Net Profitfor t he period ( 5· 6 ) 

8 . Other comprehensive lncome/(loss), net ol Income tax 

Items that will not be reclauified to profit or oss· 

(a) Remeasurement of post employment benefit 1jbli9ation 
(bl Income tax relatina to above 

Total other comprehensive lncome/(loss), n~ of Income tax 

9. Total comprehensive income for the period (7 +8) 

10. Paid-up equity share capital 
(Face value of '10 oer sharel 

11. Other Equity 

12, Earning per share (of UO each) ( not annu~ilsed) 

(al Basic 
(b) Diluted 

Part II. Reoortina of ~ment wise Revenue. Results and --~ & Llablll les 

A - ,.._,ment Revenue: 
Recruitment Solutions 
99acres for real estate 
Others 
Total Net Sales/ Revenue from OrM11rations 

B - '°"'"ment Resul~_1ProfiU before tax: 
Recruitment Solutions 
99acres 
Others 
Total 
Less: unallocable exoenses 
Add : Unallocated Income !Other lncomel 
Less: Exceotiona! Item (105$1 
Profit Before Tax 

C _ _,,ment Assets 
Recruitment Solutions 
99acres 
Others 
Unallocated 
Total 

D •3r0ment Liabilities 
Recruitment Solutions 
99acres 
Others 
Unallocated 
Total 

3 months ended 
31/ 12/ 2019 

l Unaudited) 

3,204.97 
204.01 

] .408,UJ.I 

1,356.95 

16.30 
60.01 

497.66 

104.40 
231.09 

1,142.55 

30.11 

1,112.44 

245.37 
(13.37) 

880.44 

I.SI 
/0 461 

1.35 

881.79 

1,225.16 

7.21 
7.16 

3 months ended 
31/ 12/ 2019 

IUnowditedl 

2 302.60 
581.73 
320.64 

3 204.97 

I 283.82 
(16.81 

1231.14 
1 035.87 

(97.33 
204.01 
/JO.II 

1112.44 

583.95 
273.86 
111.48 

30 129.88 
31 099.17 

3 869.43 
1169.71 

767.78 
910.91 

6 717.83 

Preceding 3 months Corresponding 3 
ended 30/ 09/ 2019 months ended In the 

previous year 
31/ 12/ 2018 

(Unaudited} 

3,166.11 
232.13 . 

1,349.19 

17.10 
58.19 

513.91 

100.56 
251.82 

, ,on 77 

1,107.47 

749.26 

358.21 

140.26 
125.39 

92,56 

(11.54) 
,.6~ 

(8.89) 

83.67 

1,223.16 

0.76 
0.75 

1 Unaudited\ 

2,810.62 
295.96 

'1. 11n1C, ... n 

1,150.96 
0.24 

70.67 
502.97 

49.86 
253.09 

2 n27,79 

1,078.81 

1,078.81 

358.52 
(22.76) 

743.05 

(25.35) . ·~ 
(16.49; 

726,56 

1,221.16 

6.10 
6.06 

9 months ended 
31/ 12/ 2019 

/ Unaudited) 

9,498.80 
661.44 

10 180.24 

4,003.74 

50.97 
176.43 

1,560.22 

303.87 
696.36 

6.791.<0 

3,388.65 

860.98 

2,527.67 

780.75 
106.48 

1,640.44 

(12.36) 

3.11 

(9.25) 

1,631.19 

1,225.16 

13.45 
13.35 

Preceding 3 
months ended 
30/ 09/ 2019 

Corresponding 3 9 months ended 

!Unoudltedl 

2 263.66 
570.12 
332.33 

3 166.11 

I 182.69 
7.83 

(184.86} 
1 005.66 

[130.32] 
232.13 

(749.2QJ 
358.21 

573.82 
292.62 
104.69 

29 727.74 
30 698.87 

4 130.92 
1154.93 

666.39 
944.70 

6 896,94 

months ended In the 31/ 12/ 2019 
previous year 
31/ 12/ 2018 

(Unaudlted'I (Unaudited) 

2 036.71 
504.41 
269.50 

2 810.62 

I 090.76 
/45.05 

/165.26 
860.4 5 

[77.62] 
295.98 

1 078.81 

495.19 
223.64 
92.61 

27 229.13 
28 040.57 

3 405.78 
1 107.46 

633.71 
147.98 

5 294.93 

6761.26 
I 716.09 
I 021.45 

9 498.80 

3 560.09 
(43.51 

{480.92 
3 035.66 

(328.45 
681.44 

(860.98 
2 527.67 

583.95 
273.86 
111.48 

30 129.88 
31 099.17 

3 869.43 
1 169.71 

767.78 
910.91 

6 717.83 

9 months ended 
31/12/ 2018 

( Unaudited\ 

8,056.05 

607.21 
RH.Fi. ,26 

3,374.56 
0.64 

165.53 
1,282.98 

155.06 
732.29 

< 111.n• 

3,152.20 

159.66 

2,992.54 

901.37 
(62.74) 

2,153 .91 

(28.19) 
0 oc 

(18.341 

2,135.57 

1,221.16 

17.70 
17.58 

9 months ended 
31/ 12/ 2018 

(Unaudlted'I 

5 784.95 
1 375.55 

895.55 
8 056,05 

3 123.99 
232.83 
303.30 

2 587.86 
242.87) 
607.21 
159.66 

2 992.54 

495.19 
223.64 
92.61 

27 229.13 
28 040.57 

3 405.78 
I 107.46 

633.71 
147.98 

5 294.93 

Amount In , ( Mn' 

Previous year 
ended 

31/03 /2019 

(Audited! 

10,982.56 

1,111.52 

12 094.08 

4,586.39 
0.84 

220.58 
1,756.93 

203.80 
1,005.24 

7 773.78 

4,320.3 0 

334.08 

3,986.22 

1,226.12 
(56.931 

2,817 .03 

(34.25) 
11.97 

( 22.28) 

2,794.75 

1,221.16 

22,018.98 

23.12 
22.93 

Amount in ' ( Mn 

Previous year 
ended 

31/ 03/ 2019 

Audited] 

7 858.49 
1 919.64 
I 204.43 

10 982,56 

4 196.29 
(275.88 
[363.78 

3 558.63 
[349.65 

I 111.52 
1334.08] 

3 986.22 

597.47 
326.62 
124.24 

28 361.55 
29 409.88 

4 065.19 
1 301.76 

644.57 
159.30 

6170.82 

Business segments : The Company is primarily 1r the business of Internet based service delivery operating in four service verticals through various web portals In respective verticals namely recruitment solutions 
comprising primarily naukri.com, other recruitment r lated portals and ancillary services related to recruitment, 99acres.com for real estate related services, Jeevansathl,com for matrimony related servtces and Shiksha.com 
for education related services. The Managing Dlredc,r & Chief Executive Officer of the Company examines the Company's performance both Crom a business & geographical prospective and has Identified as reportable 
segment of Its business which are •Recruitment S~ution5• and ·99acres" ; the ·Other segments" comprises prlmarUy Jeevansathl & Shik.sha verticals are not considered as reportable operating segment since they 
Individually do not meet qualifying criteria for the re110rtable segment as per Ind AS 108. 



. 
Notes:· 
I. This statement has been reviewed by the Audit <-pmmlttee and approved by the Board of Directors In their respective meetings held on Februa,y 12, 2020. 
2. This statement has been prepared In acco,dance ~1th the recognition and measurement principles laid down In Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of 
the Companies Act, 2013, as amended, read with re levant rules issued thereunder. 

3. The Board of Directors in its meeting held on Fell tua,y 12, 2020 & November 12, 2019 has declared an interim dividend of f 3.5 & f 2.5 per equity shares respectively. The Board of Directors in its meeting held on May 
28, 2019 proposed a final dividend off 2 per equity lshare and the same was approved by the shareholders at the Annual General Meeting held on August 13, 2019. 

4. During the period ended December 31, 2019, the icompany has Issued 400,000 nos. equity shares (March 31, 2019; 350,000 nos. equity shares each fully paid up '10/- respectively) each fully paid up at ,101- per share 
respectively to Info Edge Employees Stock Option P ~n (ESOP) Trust, which have been duly listed in the respective Stock Exchanges, ranking parl passu with the existing equity shares of the Company. 

s. Exceptional item Includes : Amount In UMn l 
3 months ended Preceding 3 months corresponding 3 9 months e nded 9 months ended Previous year 

31/ 12/ 2019 ended 30/ 09/ 2019 months ended In the 31/ 12/ 2019 31/ 12/ 2018 ended 
previous year 31/03/ 2019 
31/ 12/ 2018 

Provision for diminut ion In c:arrvlna value of h vestment ; 
-Startuo Investment fHoldi""' Ltd 21.29 665.29 768.19 103.54 391.75 
-Anclect Leamino == Private Ltd 8.82 83.97 92.79 
-smartweb Internet Services Ltd. 56.12 56.12 
Reversal of diminution in carrvina value of In ..crment: 
-Naukri Internet ScrVlces Ltd. I 113.79 
Total 30.11 749.26 - 1160.98 159.&& l l4.09 
6. During the period ended December 31, 2019 the Company had acquired 100% share capital of HighO<nit careers Pvt. Ltd. for an aggregate consideration off 808.25 Mn represented by , 656.41 Mn & f 151.84 Mn for 
Equity shares & compulsory convertible preference !hares respectively. 

7. As mandated by notification Issued by Mlnlst,y < Corporate affairs (MCA) under Companies (Indian Accounting Standards) (Amendments) Rule 2018, effective April 01, 2018 the Company has adopted Ind PS 115 on 
Revenue from Contracts with Customers, using tht modified retrospective approach. The standard Is applied retrospectively only to contracts that are not completed as at the date of Initial application and comparative 
Information Is not restated In the statement of p tcfit and loss. The adoption of the standard did not have any material Impact on the recognition and measurement of revenue and related items In the financial 
statements/results. 

The company has as a matter of practical expedlen recognised the Incremental costs of obtaining a contract as an expense when Incurred, since the amortisation period of the asset that the entity otherwise would have 
recnnnised is nenerallv one vear or less. 
8. As mandated by notification Issued by Ministry ol Corporate affairs (MCA), effective April 1, 2019, the Company has adopted Ind AS 116 "leases", applied to all lease contracts existing on April 1, 2019 using the modified 
retrospective method. Accordingly, comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. Impact of adoption of the new standard on transition Is given below: 

Recognition of Right-of-Use asset (ROU) of, 853.1 I Mn and a corresponding lease liability amounting to f 853. 15 Mn.The lease ecual isabon reserve oft 32.22 Mn and prepaid rem arising due to discounting of secunty 
deposit of f 32.24 Mn has been adjusted with the Right-of-Use amt (ROU). The Company also reclassified its Leasehold land amounting to t 135.87 Mn from Property plant & equipment to ROU. During Nine months 
period ended December 31, 2019 addition made In llOU Is t 54. 94 Mn with a corresponding addition of f 51.06 Mn In lease liabillity. The Company has elected not to apply the requirements of Ind AS 116 to short-term 
leases of all assets having lease term of 12 months pr less. The effect of this adoption has resulted In an Increase of f 50.53 Mn In finance cost, f 160.34 Mn In depredation and amortisabon expense and a reduction of t 
166.58 Mn In rent & off 22.51 Mn in network and pther expenses for the Nine months period ended December 31, 2019.(during quarter ended December 31, 2019 : f 16.17 Mn In finance cost, f 54.98 Mn in depreciation 
and amortisation expense and a reduction oft 55.9 Mn In rent & oft 11.30 Mn In network and other expenses and during quarter ended September 30, 2019 : t 16.94 Mn In finance cost, t 54.86 Mn In depreciation and 
amortisation expense and a reduction oft 53.91 Mn In rent & off S. 91 Mn In network and other expenses). 
9. During the year ended March 31, 2015, the Com ~ny had Issued 10,135,135 ecuity shares of f!0/ · each fully paid up at '740/· per share (Including securities premium of f730/· per share) to qualified lnsttut,onal 
buyers on September 12, 2014 pursuant to Quallffe< Jnstlrutlonal Placement (QIP) document, dated SePtember 10th, 2014, as per provisions of section 42 of Companies Act, 2013 read with rule 14 of the C".ompanies 
(Prospectus and Allotment of Securities) Rules 2014 and Chapter VIII of the securities and Exchange Board of India (Issue of capital and Disclosure Requirements) Regulations, 2009 which have been l isted In the 
respective Stock Exchanges on September 16, 2014. 

Expenses Incurred in relation to QI? amounting to f 55.65 Mn had been adjusted from Securities Premium Account during the year ended March 31, 2015. The utilisation out of such net amount of f7,344.35 Mn till 
December 31, 2019 ls gtven below. The balance am1 unt of QIP proceeds remains Invested In Mutual Funds (Debt) & Term Deposits with banks. 

Utilisation of funds upto December 31, 2019 : Amount In ,Mn 

Wori<lng capital and general corporate purposes f0< P9acres- 3,550.24 
Balance Unutilised funds as on December 31, 2019 3,794.11 

10. The Company has set up an Alternative lnvestm ~nt Fund ("AIF') named Info Edge Venture Fund ("IEVF'), a trust Registered with Stock Exchange Board Of India ("SEBI') as category II Alf, under the SEBI Alternative 
Investment Funds Regulations 2012. Subsequent to ~uarter ended December 31, 2019, Company has entered into a contribution agreement with Investment Manager namely Smartwe!l Internet Services Limited, its wholly 
owned subsidia,y company and with IEVF trustees , lamely M/s Beacon Trusteeship Ltd, a Third Party Independent SEBI registered Debenture Trustee and has committed to Invest Rs. 100 crores In IEVF. 

11. During the current quarter; Naukrl Internet 5ef'I tees Limited ("N15L '), wholly owned Subsidia,y company, pursuant to Its application to National Company Law Tribunal (NCLT) under section 66 of Companies Act, 2013 
for extinguishing, cancelling and reduction of Its 0 0001% compulsory redeemable preference shares ("'CRPS") amounting to R.s. 340 crores invested by the company, has obtained the said approval; basis which the 
company has disclosed its said investment In NISL a current • 

12. Diluted EPS represents earning per share based .. the total number of shares Including the potential estimated number of shares to be Issued against stock,~ ons In force under the existing stock optlon plan/scheme. 

'1 -- ~ Place : Nolda /,~ x:,} \JD, Date : Februarv 12 2020 Managing Director 

/.(JI 

"'i-,.. ◊~ 
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Independent uditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated inancial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Oblig tions and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of irectors 
Info Edge (Ind a) Limited 

I. We have re iewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Info Edge ( ndia) Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subs diaries together referred to as "the Group"), its associates and joint ventures for the 
quarter end December 31 , 2019 and year to date from April I, 2019 to December 31, 2019 (the 
"Statement" attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 20 I 5, as amended (the "Listing Regulations"). Attention is drawn to the fact that the 
consolidate figures for the corresponding quarter ended December 31 , 20 18 and period from April 
0 I, 2018 to ecember 31 , 2018, as reported in these unaudited consolidated financial results have 
been approv d by the Holding Company's Board of Directors, but have not been subjected to 
review. 

2. This Statem nt, which is the responsibility of the Holding Company's Management and approved 
by the Hol ir.g Company's Board of Directors, has been prepared in accordance with the 
recogn1t1on d measurement principles laid down in lndian Accounting Standard 34, (Ind AS 34) 
" Interim Fin ncial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, re d with re levant rules issued thereunder and other accounting principles generally 
accepted in ndia. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conduct d our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410. '·Review of Interim Financial Information Performed by the Independent 
Auditor oft e Entity" issued by the Institute of Chartered Accountants of India. This standard 
requi res that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is ree of material misstatement. A review of interim financial information consists of 
making inqu ries, primarily of persons responsible for financial and accounting matt~rs, and 
applying ana tical and other review procedures. A review is substantially less in scope th:m an 
audit conduct d in accordance with Standards on Auditing and consequently doe5 not enable us to 
obtain assura ce that we would become aware of all significant matters that might be identified in 
an audit. Ace rdingly, we do not express an audit opinion. 

We also perfo med procedures in accordance with the Circular No. CIR/CFD/CMD I .'44/2019 dated 
March 29, 20 9 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing R ulations. to the extent applicable. 

4. The Statemen includes the results of the following entities: Refer Annexure A 

5. Based on our view conducted and procedures performed as stated in paragraph 3 above and based 
on the conside ation of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to o r attention that causes us to believe that the accompanying Statement, prepared in 
accordance w th recognition and measurement principles laid down in the aforesaid Indian 
Accounting S ndards (' Ind AS') specified under Section 133 of the Companies Act, 20 i 3. as 
amended, rea with relevant rules issued thereunder and other accounting principles generally 
accepted in In ia, has not disclosed the information required to be Jisclosed in terms of the Li.,ting 
Regulations. i eluding the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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6. The accomp ying Statement includes unaudited interim financial results and other unaudited 
financial info ation of 11 subsidiaries , whose interim financial results reflect Group's share of 
total assets o Rs. 12,515.73 Mn as at December 31, 2019, and Group's share oftotal revenues of 
Rs. 210.06 M and Rs. 594.04 Mn, Group's share of total net loss after tax of Rs. 65.18 Mn and Rs. 
856.58 Mn, roup's share of total comprehensive loss of Rs. 65 .18 Mn and Rs. 856.58 Mn, for the 
quarter ende December 31, 2019 and for the period from Aprill, 2019 to December 31, 2019, 
respectively hich have been reviewed by their respective independent auditors. The Statement 
also includes he Group's share of net loss after tax of Rs. 206.01 Mn and Rs 641.69 Mn and total 
comprehensi e loss of Rs. 206.62 Mn and Rs. 644.40 Mn, for the quarter ended December 3 I, 2019 
and for the p riod from April 1, 2019 to December 31, 2019, respectively, as considered in the 
Statement, in respect of l associates and 12 joint ventures, whose interim financial results have 
been review by their respective independent auditors. The independent auditor's reports on 
interim finan ial results of these entities have been furnished to us by the Management and our 
conclusion o the Statement, in so far as it relates to the amounts and disclosures in respect of these 
subsidiaries, oint ventures and associates is based solely on the report of such auditors and 
procedures p rformed by us as stated in paragraph 3 above. 

7. The accompa 1ying Statement of unaudited consolidated financial results include Group's share of 
total net loss fter tax of Rs. 22.70 Mn and Rs. 31.51 Mn, Group's share of total comprehensive 
loss of Rs . 22 70 Mn and Rs. 3 1.51 Mn, for the quarter ended December 31, 20 I 9 and for the period 
from April I 2019 to December 31, 2019 in respect of 5joint ventures, based on their interim 
financial res Its which have not been reviewed their auditors. These unaudited interim financial 
results and o er unaudited financial information have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the affairs of these 
subsidiaries, oint ventures and associates, is based solely on such unaudited interim financial 
results and o er unaudited financial information. According to the information and explanations 
given to us b the Management, these interim financial results are not material to the Group. 

Our conclusi non the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect t our reliance on the work done and the reports of the other auditors and the financial 
results certifi d by the Management. 

For S.R. BATL 01 & ASSOCIATES LLP 
Chartered Accou tants 
ICAIFirm regis ration number: 101049W/E300004 

per Yogesh Mid a 
Partner 
Membersh ip No.: 94941 

UDIN: 2009494J . . . . ... . . . Q8149 
Place: Noida 
Date: February l , 2020 



S.R. BATUBO & ASSOCIATES LLP 
Chartered Accountants 

Annexure A to the Au itor's Review Report on the Quarterly Unaudited Consolidated and Year to Date 

Financial Results oft e Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regul tions, 2015, as amended 

(Referred to in pa rag ph 4 of our report of even date) 

list of Subsidiaries 

1. Allcheckdeals ndia Private Limited 

2. Applect Learn ng Systems Private Limited 

3. Interactive Vis al Solutions Private Limited 

4. Jeevansathi In ernet Services Private Limited 

5. Naukri Intern Services Limited 

6. Newinc Intern t Services Private Limited 
7. Smartweb Int rnet Services Limited 

8. Startup Intern t Services Limited 

9. Startup Invest ents (Holding) Limited 

10. Diphda Intern t Services Private Limited 

11. Highorbit Car rs Private Limited 

List of Joint Ventures: 

1. Zomato Medi Private Limited 
2. Makesense Te hnologies Limited 

3. Happily Unma ried Marketing Private Limited 
4. Nopaperforms Solutions Private Limited 

5. Wishbook Info ervices Private Limited 

6. International ucation Gateway Private Limited 

7. ldeaclicks Info! bs Private Limited 

8. Unnati Online rivate Limited 
9. Agstack Techn logies Private Limited 

10. Shopkirana E ading Private Limited 

11. Printo Docum nt Services Private Limited 

12. Medcords Hea thcare Solutions Private Limited 

13. Bizcrum lnfote h Private Limited 

14. Metis Eduvent res Pvt. Ltd. 

15. Greytip Softwa e Private Limited 

16. Terralytics Ana ysis Private Limited 

17. LQ Global Serv ces Private Limited 

18. Llama Logisol rivate Limited 

list of Associate: 

1. Etechaces Mar eting Services Private Limited 



Info Edge (India) Limited 

R"9d, Off',ce: Ground Floor, GF·12A, 941 Meghdoot Building, Nehru Place, New Delhi - 110019 

CIN : L74899Dll! l9SPLC068021 ,Tel no. : 0120· 3082000 , Fax : 0120·3082095 , URL : www.lnfoedge.ln , Email : lnvestor1@naukrl.com 

STATEMENT OF CONS lUDATED UNAUDITED FIANNCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31 2019 
PART I Amount In "Mn) 

Particulars 3 months ended Preceding 3 months CorresPondlng 3 9 months ended 9 months ended Previous year 
31/ 12/ 2019 ended 30/ 09/ 2019 months ended In the 31/ 12/ 2019 31/ 12/ 2018 ended 

previous year 31/ 03/ 2019 
31/ 12/ 2018 

IUnaudltedl runaudltedl runaudltedl runaudltedl (Unauditedl I Audltedl 
rrefer note 10) !refer note 101 

1, Income 
Revenue from operations 3,350.55 3,295.39 2,900.40 9,843.31 8,471.31 11,509.32 
Other Income 246.89 282. 21 329.94 824.66 868.68 1,203.13 

Total Income ., cn7,44 • <77,60 3 230.34 1n ""7,97 0 ">">DD( 12 712,4• 

2. Exoenses: 
a) Employee benefits expense 1,504.84 1,493.53 1,247.68 4,412.58 3,777.70 5,099.43 
b) Finance costs 22.28 22.05 2.97 65.64 7.71 11.13 
cl Network, Internet and other direct charoes 74.13 70.18 74.58 205.97 177.91 236.36 
d) Advertising and promotion cost 503.22 519.94 504.67 1,572.83 1,292.58 1,768.92 
el Deoreclation and aroortisation exoense 126.80 120.91 53.50 351.21 169.01 221.41 
f) Other expenses 272.71 289.50 285.80 842.13 959.17 1,277.02 

Total exoenses , cn~.aa ,cu,11 2 1ca ,n 7 450.36 6 ~GA.0~ 0 "14 27 

J, Profit before exceptional items, share or net lo ses or Investments 1,093.46 1,061.49 
accounted for using equity method and tax 

1,061.14 3,217.61 2,955.91 4,098.18 

( 1-2) 
4. Share of net losses of associate & joint ventures accc>< nted for using the equity 
method 

(1,475.08) (1,916.22) (1,649.57) (5,924.61) (3,999.83) (3,099.16) 

5, Profit/ (loss) before exceptional Items and tax 3+4) (381.62) (854,73) (588.43) (2,707.00) (1,043.92) 999.02 

6. Exceptional Items [loss/(lncome)) (Refer Note no. 5) (15.45) (4,231.31) 15.06 {4,576.94) (6,165.80) 

7 . Proflt/ (loss) before tax (5-6) (381.62) (839.28) 3,642.88 (2,722.06) 3,533.02 7,164.82 

8 . Tax exoense 
(a) Current Tax 252.92 153.46 365.42 819.91 908.99 1,257.81 
(bl Delerred tax (13.371 125.39 (22.761 106.48 (45.38) (15.0ll 

9 . Net Profit/ (Loss) for the period (7-8) (621.17) ( 1,118.13) 3, 300.22 (3,648.45) 2, 669.41 5 ,922.02 

Profit/ (loss) attributable to 

-Equity holders of Parent (598.47) (1,092.91) 3,317.84 (3,567.20) 2,757.44 6,036.53 
-Non-Controlling interests (22.70) (25.22) (17.62) (81.25) (88.03) (114.51) 

Total (621,171 fl,118,13] 3,300.22 (3,648.45] 2,669.41 5,922.02 

10. Other comprehensive income/ (loss), net of In ome tax 

(A) Items that will be reclassified to profit or lo,19. 

Share of other comprehensive Income of associate B joint ventures accounted 7.70 24.57 (12.25) 24.74 10.05 (6.68) 
for using the equity method 

Items that will not be reclassified to profit or los•-

(a) Remeasurement of post employment bener~ oblig, t:iOn 1.81 (11.54) (25.34) (12.36] (27.99) (34.52) 
(b) Income tax relatlnQ to above (0.46) 2.65 8.86 3.11 9.85 11.97 
Share of other comprehensive Income of associate & pint ventures accounted for (1.46) (1.95) (2.57) (6.09) (2.40) (1.43) 

using the equity method 

Total other comprehensive lncome/ (loss), net of ncome tax 7.59 13,73 (31.301 9.40 110.491 130.661 

Other comprehensive lncome/ (loss) Is attributabl • to 
-Equity holders of Parent 7.59 13.73 (31.30) 9.40 (10.55) (30.56) 
-Non-Controlling interests 0.06 (0.10) 

Total 7.59 13.73 (31.30) 9.40 ( 10.49) (30.66) 
11. Total comprehensive lncome/ (loss) for the pe iod (9+10) (613.58) ( 1,104.40) 3, 268.92 (3, 639.05) 2,658.92 5 ,891.36 

Total comprehensive lncome/ (loss) Is attrlbutabh to 

-Equity holders ol Parent (590.88) (1,079.18) 3,286.54 (3,557.80) 2,746.89 6,005.97 
-Non-Controlling Interests (22.70) (25.22) (17.62) (81.25) (87.97) (114.61) 

Total (613.58) ( 1,104.40) 3, 268.92 (3, 639.05) 2,658.92 5,891.36 

12. Paid-up equity share capital 
fFace value of n o oer sharel 

1,225.16 1,223. 16 1,221.16 1,225.16 1,221.16 1,221.16 

13. Other Equity 24,205.82 

14, Earning per share (of t10 each) (not annualf,-~ ) 

(al Basic (4.90) (8.95) 27.25 (29.241 22.66 49.53 
(bl DIiuted (4.87) (8.89) 27.06 (29.04) 22.50 49.14 

' 
~ ~ .s 

\\~~ ),5 



Part JI. Reoortina of ._....ment w ise Revenue R suits Assets & liabilities A mount In " ( Mnl 

3 months ended Preceding 3 months Corresponding 3 9 months ended 9 months ended Previous year 
31/ 12/ 2019 ended 30/ 09/ 2019 months ended In the 31/ 12/ 2019 31/ 12/2018 ended 

previous year 3 1/ 03/ 2019 
31/ 12/ 2018 

f Unaudl•- f Unaudi•- (Unaudi•- ( Unaudjran I (Unaudi•-n (Audited! 

A - SPnment Revenue: 

Recru~ment Solutions 2 353.49 2 311.99 2 n>•.71 6 860.48 5 784.95 7 858.49 
99acres for real estate 581.73 570.12 •=.41 1 716.09 1 375.55 1919.64 
Others 415.34 413.28 ><a.,. 1 266.75 1 310.81 1 731.19 
Total Net Sales/ Revenue from 0Derations 3 350.56 3 295.39 2 900.40 9 843.32 8 471.31 11509.32 

B • .....,ment Results [Profit/(Loss)l before tax: 
Recruitment Solutions 1 282.93 1174.07 1.090.76 3 550.58 3123.99 4 198.29 
99acres (16.81 7.83 (45.n<l m.51 (232.83 (275.88 
Others /322.25 (272.26) %0?\ 1785.68 1561.07 1677.51 
Total 943.87 909.64 808.79 2 721.39 2 330.09 3 244.90 
L~s; unallocaote exDCnses ( I S?l.39 (2 0'16.58 (1,727,lnl (6253,06 (4 242,69 (3 449.01) 
Add : Unallocated Income father Income! 246.89 282.21 329.94 824.66 868.68 I 203.13 
Addlllessl: Excenrinnal Item - JncomeHLoss) 15.45 4 231.31 (15.06 4 576.94 6 165.80 
Profit/(loss\ Before Tax 1381.63\ 1839.28\ 3 642.88 (2 722.071 3 533.02 7164.82 

C •SN1ment Assets 
Recruitment Solutions 695.62 733.53 495.19 695.62 495.19 597.47 
99acres 273.86 292.62 223.64 273.86 223.64 326.62 
Others 336.96 388.22 335.65 336.96 335.65 341.87 
Unallocated 27 219.02 28 275.37 26 853.29 27 219.02 26 853.29 30 624.00 
Total 28 5 25.46 29 689.74 27 907.77 28 525.46 27 907.77 31 889.96 

D -~ment Liabilities 
Recruitment Solutions 3 970.67 4 279.13 3 405.78 3 970.67 3 405.78 4 065.19 
99acres 1169.71 I 154.93 1107.46 I 169.71 I 107.46 1 301.76 
Others I 291.68 I 209.14 I 168.11 1 291.68 I 168.11 I 212.89 
unallocated 915.63 957.14 9.40 915.63 9.40 18.93 
Total 7 347.69 7 600.34 5 690.75 7 347.69 5 690.75 6 598.77 

Business segments : The Company Is primarity In tht business of Internet based servk:e delivery operating In four service verticals through various web portals In respective verticals namely recrt.1itment solutions comprising 
prtmartly naukrt.com, other recruitment related portals nd anclllary services related to recru~nt, 99acres.com for real estate related servkes, Jeevansathl.com for matrtmony related servkes and Shiksha.com for education 
related servkes. The Managing Director & Chief Execut ~e Officer of the Company examines the Company's performance both from a business & geographical prospective and has Identified as reportable segment of Its 
business whkh are "Recru~nt SOiutions" and "99aw s• ; the "Other segments• compnses primarlly Jeevansathl & Shlksha vertlcals are not considered as reportaole operating segment since they Individually do not meet 
qualifying criteria for the reportable segment as per Inc AS 108. 

No•••:-
I . This statement has been reviewed by the Audit Com ,ilttee and approved by the Soard of Directors In their respective meetings held on February 12, 2020. 

2. This statement has been prepared In accordance wit I the recognition and measurement principles laid down In Indian Accounting Standard 34, (Ind AS 34) "Intertm Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant ~les Issued thereunder. 

3. The Soard of Directors in its meeting held on Februa IY 12, 2020 & November 12, 2019 has declared an interim dividend of t 3.5 & t 2.5 per equity shares respectively. The Soard of Directors in its meeting held on May 28, 
2019 proposed a final dividend oft 2 per equity share nd the same was approved by the shareholders at the Annual General Meeting held on August 13, 2019. 

4. During the period ended December 31, 2019, the 0 mpany has Issued 400,000 nos. equity shares (Ma~h 31, 2019; 350,000 nos. equity shares each fully paid up '10/· respectively) each fully paid up at U0/· per share 
respectively to Info Edge Employees Stock Option Plan ESOP) Trust, which have been duly listed In the respective Stock Exchanges, ranking parl passu with the existing equity shares of the Company. 

Amount In " Mnl 
5. Exceptional Item Includes : 

3 months ended Pr11Cedlng 3 months Corresponding 3 9 months ended 9 months ended Prevk>us year 
31/ 12/ 2019 ended 30/ 09/ 2019 months ended In the 31/ 12/ 2019 31/ 12/ 2018 ended 

previous year 31/03/ 2019 
31/ 12/2018 

Ai Provision for diminution In carrvln2 value of lnve, ~ment: 
.vcare Technolooies Private limited 30.51 
-Rare Media Comoanv Private Limited 80.11 
-Mint Bird Technolooies Private ltd 54.23 
B) Reversal of diminution in carrying value of investme r,t in Zomato Media Private 
limited 17.26 
C)Provision for doubtful intercorporate deposit given tc Canvera Digital 
Technolooies Pvt. ltd. 50,26 50.26 
Dl Gain on reduction In Interest of the orouo In its Join venture comoanies 115,45 14 230.61 115.45 14,238.49 15,954.43 
El Gain on disposal of subsidiary i.e. Canvera Dioital pchnolOQies Pvt. Ltd. (0.70 (388.71 (388.71 
Total (15.45 {4,231.31 15.06 {4,576.94 {6,165.80) 

6. During the period ended December 31, 2019 the C impany had acquired 100% share capital of Hlghorblt careers Pvt. Ltd. for an aggregate consideration off 808.25 Mn represented by f 656.41 Mn & f 151.84 Mn <or 
Equity shares & compulsory convertible preference sha les respectively. 

7. As mandated by notification Issued by Ministry of I orporate affairs (MCA) under Companies (Indian Accounting Standards) (Amendments) Rule 2018, effectlVe April 01, 2018 the Company has adopted Ind AS 115 on 
Revenue from Contracts with Customers, using the n iodified retrospective approach. The standard Is applied retrospectively only to contracts that are not completed as at the date of initial application and comparative 
Information Is not restated In the statement of prof and loss. The adoption of the standard did not have any matertal Impact on the recognition and measurement of revenue and related items In the financial 
statements/results. 
The company has as a matter of practical expedient r ~ognised the Incremental costs of obtaining a contract as an expense when incurred, since the amortisation period of the asset that the entity otherwise would have 
recognised Is generally one year or less. 

8. As mandated by notification Issued by Ministry of Co porate affairs (MCA), effective Aprtl 1, 2019, the Company has adopted Ind AS 116 "leases", applied to all lease contracts existing on Apri l I , 2019 using the modified 
retrospective method. Accordingly, comparatives for th year ended March 31, 2019 have not been retrospectively adjusted. Impact of adoption of the new standard on transition Is given below: 

Recognition of Right-of-Use asset {ROU) off 869. 76 M and a corresponding lease liability amounting tot 869.76 Mn. The lease equalisation reserve oft 32.22 Mn and prepaid rent arising due to discounting of security 
deposit oft 32.24 Mn has been adjusted with the Rlgh -of-Use amt (ROU). During Nine months ended December 31, 2019 addition made In ROU Is t 132.56 Mn with a corresponding addition or t 128.27 Mn In lease liability. 
The Group has elected not to apply the requirements o Ind AS 116 to short-term leases of all assets having lease term of 12 months or less . The effect of this adoption has resulted in an increase of, 54.47 Mn in finance 
cost, t 170.41 Mn In depreciation and amortisation exp inse and a reduction t 177.82 Mn In rent&. t 22.51 Mn in networi< and other expenses for the Nine months ended December 31, 2019.(during quarter ended December 
31, 2019: f 18.32 Mn In finance cost, t 60.71 Mn In di ~lation and amortisation expense and a reduction f 62.30 Mn In rent&., 11.30 Mn In networi< and other expenses and during quarter ended September 30, 2019: f 
18.33 Mn In finance cost, f 58.22 Mn In depreciation ar Id amortisation expense and a reduction f 57.65 Mn In rent & f 5.91 Mn In network and other expenses). 

~ ~ . 



9. During the year ended March 31, 2015, the Compan had issued 10,135,135 eQUlty shares of '10/- each fully paid up at ,740/· per share (including securities premium of ,not- per share) to qualified Institutional buyers 
on September 12, 2014 pursuant to Qualified lnstitutioo~I Placement (QIP) document, dated September 10th, 2014, as per provisions of section 42 of Companies Act, 2013 read with rule 14 of the Companies (Prospectus and 
Allotment of Securities) Rules 2014, and 0,apter VIII of the Securities and Exchange Board of India (Issue of capital and Disclosure ReQulrements) Regulations, 2009 which have been listed In the respective Stock Exchanges 
on September 16, 2014. 

Expenses incurred in relation to QIP amounting to '155 ~5 Mn had been adjusted from Securities Premium Account during the year ended March 31, 2015. The utlllsation out of such net amount of '7,344.35 Mn till December 
31, 2019 ls given below. The balance amount of QIP pnlceeds remains Invested In Mutual Funds (Debt) & Term Deposits with banks, 

Utilisation of funds upto December 31, 2019 ; Amount In ,Mn 

Working ca~tal and general corporate purposes for 99a res• 3,550.24 

Balance Unutllised funds as on December 31, 2019 3,794.11 

10. The comparative consoUdated eorresponding results for the period ended December 31, 2019 I.e. corresponding quarter ended December 31, 2018 and the corresponding period from April 01, 2018 to December 31, 2018, 

as reported in these unaud~ed consolidated financial re:1',Jlts have been approved by the Board of Directors based on numbers provided by respective group companies. 

IL The Company has set up an Alternative Investmen Fund ('AIF''} named Info Edge Venture Fund ('IEVFj, a trust Registered with Stock Exchange Board Of India ('SEB!j as category II AIF, under the SEBI Alternative 
Investment Funds Regulations 2012. SubSeQuent to qu~rter ended December 31, 2019, Company has entered Into a contribution agreement with Investment Manager namely Smartweb Internet Services Limited, Its wholly 
owned subsidiary company and with IEVF trustees narr~ly M/s Beacon Trusteeship Ltd, a Third Party Independent SEBI registered Debenture Trustee and has committed to Invest Rs. 100 crores In IEVF. 

12. Diluted EPS represents earning per share based on lt,e total number of shares Including the potential estimated number of shares to be Issued against stock options in force under the existing stock option plan/scheme. 

r 

--Place : Nolda 
Date : Februarv 12 2020 



infoedge 
Info Edge (I dia) Limited announces Q3 FY20 results for the quarter 
ended Dec 3 , 2019, Q3 Net Sales (Revenue) up by 14.0%, Billing up by 
10.3%, Total Income up by 9.7%, Operating EBITDA up by 27.2% 

on Dec 31, 2019 

at ~299.9 crore, up by 10.3% over the corresponding quaiter in FY 2018-19. 

• Nets es (Revenue) at ~320.5 crore, up by 14.0% over the corresponding quarter 
in 2018-19. 

• Total Income at ~340.9 crore, up by 9.7% over the corresponding quarter in FY 
2018 19. 

• Oper ting EBITDA at t105.9 crore, up by 27.2% over the corresponding quarter in 
FY 2 18-19. 

New Delhi, Fe 12, 2020: Info Edge (India) Limited today announced results for the quarter 
ended Dec 31, 2 19. · 

Info Edge recor ed Billing of t 299.9 crore for the quarter ended Dec 31, 2019 compared to 
~272.0 crore in uarter ended Dec 31, 2018, up by 10.3%. Net Sales (Revenue) of ~320.5 crore 
for the quarter e <led Dec 31, 2019 compared to ~281.1 crore in quarter ended Dec 31, 2018, up 
by 14.0%. The d erred sales revenue (amount collected in advance) as at Dec 31, 2019 is ~457.0 
crore, up by 13. % over the quarter ended Dec 31•1 2018. Operating EBITDA has increased by 
27.2% from ~83 3 crore (Q3, FY 2018-19) to ~105.9 crore. The company reported PBT (before 
exceptional ite of '{'114.3 crore for the quarter ended Dec 31, 2019 compared to '{'107.9 crore 
for quarter ende Dec 31, 2018. 

Commenting on the results, Mr. Chintan Thakkar, CFO said "We are pleased to witness yet 
another robust uarterly result containing double digit growth in all key matrices such as 
billing, revenue nd operating EBITDA on YoYbasis. We continue to leverage our strong cash 
surplus position o invest in technology and branding." 



infoedge 
About Info E ge (India) Ltd 

Info Edge (Indi ) Limited (NSE: NAUKRI) is among the leading internet companies in India. 
Info Edge ru s leading internet businesses - Naukri.com - India's no. 1 job site, 
Jeevansathi.co - one of the leading matrimonial portals, 99acres.com - India's No.1 real 
estate portal a d Shiksha.com - India's leading education portal. The company also owns 
Quadrangle - n offline executive search business, and Naukri Gulf (a leading jobsite in the 
Middle East m ket). 

Info Edge has made significant strategic investments into emerging internet 
companies - zomato.com, meritnation.com, policybazaar.com, Canvera.com, happily 
unmarried.co 

Info Edge has entured into newer businesses & markets, invested in internet start-ups. The 
company has ttracted a very high quality list of institutional shareholders. With its 
headquarters i Noida (NCR), the company employs around 4600 people and operates 
through 77 offi es in 47 cities in India and other overseas offices in Dubai, Riyadh, Abu Dhabi 
and Bahrain ca ering to the Middle East market. 


